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y Tumbled When
Cut in Dividend Was

. >

. Third Avenue Rallled After
A the Start—The Quo-
tations.

afifouncement that the quarterly
on the common stoek of the

Osmpany had been cut in half
the Btock Exchange thie after-

when that stock hed touched the
lovel of 106 1-8

price dropped abruptiy and there
only & few spasmedie checks to 1,
then fuctuated wildly above the
of 2 points In Tobaceo
seemed to be the
t on the genoral market.
ip of the Btock Ex-
with Bugar to heed
One-thousand-share jots
the most of the transac-
noon to 1AM over @000
changed hands.
to be accorded the low
the meneral level of prices as
highest.

were some notable Auctuations
usually Inactive stoeks. Buffalo,
and Pitteburg lseves advanced
8 and CBleago Terminals declined
21-2. Metropolitan Btreet Rall-
ay. rose 234,
Other specialties ruled lower on heavy
oollings of Steel & Hoop and People's
‘v Oas, which sagged 212 a 3 points re-
. apectively. Bugar rallied to par, but fell
1o % om free offerings. Most of the
saliroads hardened in sympathy with a

#is' In Union Pacific and Trunk line

§90d Goad of irregularity was man-
{ by the active specialties, but it
80 offect on the ral.roads,

Which were very dull but firm.
recovered to 1M and frequently
W and down a point and just

neon mounted to 1M 1-2 Third
coversd about the same range.

changes of bonds were slightly
e and Bugar

'%o. Third szﬂ
after 2 o'cloek, but turned

Consolidated Gas
{rv York Centrul
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ter,” Says the Coun-
sel to the Third
Avenue Rail-
road.

———

Edward Lauterbach |8 to resign a®
counsel for the Third Avenue Rallroan
He hasx Intimated to the dlrectors that
he considers himself useless under the
existing clreumstances and has npotified
Receiver OGramt that his resignation
is ready on demand

Lauterbach 8 erestfallen over (he
ruln of the Third Avenue Company.
While he has defended himself against
the Intimation that he was a party (o
the wreaking of the road, he takes upon
himself the blame for the demoralising
Wall street polloy Inaugurated to sAve

Mr. Lauterbseh to the directors of the
read, “with happler faces. As you
know, 1 was Mr. Hart's friend and ad-
viser, When his Interesis were
tacked by ‘he financlal compllcations
of the road a few weeks ago, | sought
to protect them, Wall street offered
ald.

“The tempter came,
became his victim

“In this room, less than a month ago,
I made the bargain that ended in ruin,
You have heard that I quarrelled with
James R. Keene. Yes, | did. Bl
there may come a day of reckoning.
“in my time | have been ldonlified With
many business enterprises, with the
management of oharitable Institutions,
and | have been Chairman of the Re
publican County Committee I have
tasted of the bitter and of the sweel
Phere is sorrow in my heart now. @
last 1 feel that my usefuliiess in the
community 18 at an end.'

Mr. Lauterbach's remarks were taken
by the directors as his final bow before
the company as an offcial.  To his
triends he inade no conceaiment of hile
teslings. He felt that much responsi-

1 llstened. |

. bility for the collipse rested upon him

and that the public would condemn

“M‘m' ‘m fn the Thira Avenue
e

are many of the directors and

“] Listened to the Temp- I

LAUTERBACH
HART TO HISR

PutOld President’s Stock
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in the Hands of Wall
Street Clique to Be
Juggled for $12,-
000,000 Loss.
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heated discussion
the most pronounced judgment,

of that director. Hart was the Third
Avenue and the Third Avenue was Hart,

“How much Lie was Influenced by
others 1 had no means of knowing. No

knowledge of wrong-doing. You will
find that nearly all the directors have
been hard hit by the coilapse.
held thelr stock to the end,
falnly had they known anything  wae
wrong they would have let go before It
wWas too late

dent of the Third Avenue Company be-
fore his dsath.
Kayser's losa W particularly unfor-

|

|

tirely. Mr. Kayser had been Secretary
of the Dry Dock Railroad at a salary of
8.00. This position was taken away
from him on Saturday

“"Even that way something,'" remarked
A friend of Kuyser's. “The loss of |t s
a blow to him now."

John Byrns, the Treasurer of the Bast
Aroadway, Dry Dock & Battery Road.
and also a director of the Third Avenue,
made this slatement to-day to an Even- |
Ing World reporter:

“I do not believe that there has been
any deliberate raseality !n the handling
of the Third Avenwe's finances, There
Is, however, no denying that there has
been extravagance and mismanagement
That s the most serious charge | see
that can be made,

“1 had been only a short time In the
company’s directory, where | was placed
because of my familiarity with the Dry
Deck road's affairs

“The company's directors had litlie to
do with the road's management. o
rorte were submitied In a perfunctory
way and so approved. The officers
looked after all the detalls and were
trusted !mplicitiy.

| DIRECTORS FELL ASLEEP.

Wall street for thelr actlon

sght. They kicked our stock sbowt

af-tunate, as he has been wined out en- | the gutters of the Stock Exchange and

held our throats untll they were

throngh with us,

NO USE FOR HART NOW.

“There Is one Incident in connection

with It all that has touched me much.
A day or (wo ago | saw_Henry Hart at

the comnany's office, He was walking

up and down alone unnoticed. And |

| thought of the time, only & few weelis

ago, when he was u power a mef.

' How they gatheped around hm on ol

occanions!

“How, when he entered his office, one
would rush to take off his coat, another
to take his umbrelia—ail angious te do
him homage. It was ot luneh time. !
axked BMim !f he had esten yet. ‘No/'
the old man replied; ‘no one has breught
me anything.' And then he took from
his pockets a few pleces of candy, and
like a child began eating, remarking.
':ul H;: Is all 1 want.' And I thought
‘How t ht, v r

"ﬂ'nr“% w:m‘.m. the
Avente Rallroad. He went to the office
on Bunday as he ¢gid on the other six

days In the weelk, &“u&bé.%

rhip. Had he less
he might to-day X
o't know that he s 'oﬂrgﬂt
ep--

And |
Hart was a bom borrower and le

®

At the end he had

0N Henry Hart always reminded me

one éan accuse the directors of having

They
and cer-

When
they got held of us, the end was soon In

SUGHR TALST GO
DN

NO IN HALF

After

Long Suspense
Stockholders Lose and
RefineriesShut Down.

The dividend on the common stock of
the Awerican Bugar Refining Company
Was cut In Ralf at the quarterly mesting
of the directors to-day. Inetead of the
usuni 3 per cent., a dividend of | 1-2 per
cort, for the quarter was declared, On
the preferred stock | 3-4 per cent. was
Jeciared,

The meeting was a surprise to the
iinanelal world, as It had been scheduled
to take place on Wednesday. The ses-
slon lasted less than three mirutes and
wa4 the briefest meeting of the directors
ever held,

the sioak blo 4 . “1 am in favor of a full Investigation| ‘WAl street had been guessing since
Mr. Lauterbach has had a painful n- oV SN BAK Grashod ko Snilee SmiYy. and belleve there will be one. | know|J4n. 10 as to the probable course of the
terview with the directors of the road. HMY ".'LY'S Los.is. the other directors favor the same ':ﬂ'::“’.'; in the dividend matter, and
At that meeting he confessed that It 080es thing. Ihey want {t open and they 8 announcement of the cut wag
was he who ﬂu.xd with & Wall strest y.::::l. ol W Bart have confidence in Recelver Grang and | made the attack on Suger shares was
clique the holdings of Henry Hart, u,.m At ..., . $12.00,00) | K00 < that he will ko to the bottom, renewed and the stock Nammered from
which aet resulted |» o manipulation of | Al ! Elng ...... 20000 The trith should be told for the peo- | i% to ”

the stook and a consequent decline of ';‘"‘-d" :".‘."’" g testion of everybody. M. Grant was| large selling orders were thrown on
over 8 per cent., bringing ruln to the r?“l‘ut n;n. 1.0 | MAle receiver at the suggestion of the|the market and the stock In large blocks
doors of scores of families. e | DOUTD. We met, consldered all tne changed at decreasing prices. There
TOA) ol v e HI2.M0000 | names and he was the unanimous | Was a slight check (n the slump and the

TEMPTED BY WALL STREET.| Miise. Andrews und Kayser matried | chotce. brice. wa sent up to W
i | Meces of Henty Hart, all Aaughters of| “‘As | look over the matter, 1 cannot| On Jan, 10 Mr, Havemeyer made his
“We have met In this room.” SN |Mrs. Lyon, whese hushand was Presl-|too severly condemn the vagabonde of [ notewerthy speeeh eoncething the divi-

dend al the Jersey City meeting of the
Company, In which he sald;

“I am sure that when the duty of de-
termining the amount of dtvidend is im-
posed upon them (the direciors) tney
will take Into careful consideration the |
fact that a reduction of profits has re- |
suited from the policy which has been !
pursued,

“I do not belleve you would desire
them to declarg any dividend which !
would wesken the Npancial etrength ofi
the Company or would render it lJess |
Hable in the future than It has always
been In (he past te look ahead without
fearing the resalt of any policy which

——e o

| may be deemed advantageous. Speak-
| ing for myselt, I say with as much foree
!n Is possible that | would oppose any
such declaration of dividends."

| The market opened that day with
'llll" eommon at 19. After the Have-
meyer statement was iiashed over
tioker Bugar fell to 117 1-2, and it ¢l
at 120 3-8, o net loms of § 68 for the day.
Bales amounted to 8,600 shares.
| next day. as the realisation of the Have.
| mever statement sank into the minds of
the public, the sales reached the huge
total of 343,700 shares on a wasting map-
| kel, deelining to 112 14, and showing &
net loss of 5 1-8 points.

Since then Bugar has been dropplal
steadlly, and on Baturday fell to the
lowest figure in its history, % 1-4.

It steadied before the day's dealinge
were over and closed at 1007-8. To-day

|1t opened at par and was pushed up untll
it reached 1061-2. Then the announce-
ment of the cut In the dividend was
made and the slump noted above o
| curved,

! Ppevious to the meeting of the Sugaf
| directors to-day orders were given (0
shut down the Brookiyn and Jersey
' City refineries, 1,600 men bhelng thrown
|owt of work. The shut-down. it wae
| satd for the Company, was 480 té e9er-
‘pmductlon. while Wall street operators
declared It was for economical reasons
and to support the dividend cut. Others
declared that President McKinley's sur-
vender 1o the trusts in the matter of
the Porto Rican tariff has considerable
bearing e® i, Now that the Sugar
Birons Afe MEfe of the Porte Rican
tariff, §#t was Sald, they are about to
raise the price of their,produstion. This
can best be deme by refwsing the out-

put,

e ——— . —

President Vreeland, of the Metro-
nolitan Traction Company, denied to-
day that he was going to run the tunnel
road or that any such suggestion had
bheen made.

Comptroller Coler madé ‘an announce-

But the viest blow cotheg

ittance.
- and Women." If 1 recall rightly a |

ruin

other oMcials of the road. Many e :

tates whose imvestments were in this| I gaw a play once which forcibly re- t.f.'.",'m"’f:.':d >~ ".l.t;c‘m:l!l.'lilit!: mept, 1t is Mileqed, that the tunnel

property are left with only a meagre | minded me of the way things were run |of fancy prices and then often hypoth- | Was te be run by the Metropolitan and a
In the Board of Directors. It was “Men [ecated It ten-cent fare was to be charged on ex-

‘He stil] belleves in the rty, and

I heard him say a day TaRw T~

guess rightly,

| to the man who Is held by his fellow-|

responsible for It al=

stockholders
Henry Hart,

ON THIRD

% | Charles G. Dobbs, real estate, 28 West
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End avenue, John R. Voorhis, bullder,
Bethune street; B, Frank Hooper,
president, & Centre sireet. Courtiand
D. Hastings, Jeweller, 13 Malden lane;
James Owens, cashler, X84 Third ave-
nue; James R. Floyd, iron, 4 Chambers

street; August V. Lambert. jeweller
838 Third avenue; Frederick Zittel, real
eotate, M@ Third avenue; Edgar H

Lalrg, clerk, 187 Broadway.

RECORDER GOFF'S CHARGE

After they had taken the oath, Re-

corder (Goff addressed them. He sald
tn brief, that there are only forty cases
in the Tombs, and that the Grand Jury
will have plenty of time to go into out- |

side matters

Although the Recorder did not Y\lllh"
the Third Avenue road In his charge his
meaning wax perfectly plain to every-
body In the court-room and his allusion
to “many publle rumors and  state-
ments concerning certaln bhusiness initer-
esta,'was thoroughly understood

“The District-Attorney,” he mald, "has
not called my attention to any particular
case which It |s necessary to investigate,
but It ls proper at this time that |
should invite your attention to (he
many publle ramors and statements con-
srning certain business interests in this
eity.

“I call your attention to a matiw of
public Interest. To-day New York (s the
second greatest oity lu the world, both
as to population and commercial wealth
It is the commercial cenire of this great
country

HONESTY MUST BE ASSURED.

“Therefore It s of the utmos! neces-
sity that & high standard of Yasiresm
and commercial honesty be maintained,
The people of this city are entitled to
protection both at home and in thelr
business rights.  Pecple are attracted
hete from all over the country and they
should have thelr commerial Interests
protected llkewise

“It s necessary for the protection of
the multifarious Interests In this elly
that our laws should be enforced, and If
not obeyed punishment should be meted
Oul 1o the IFAJSgTessOrs.

“Every man In the community is af
fected by » condition of affalrs such as
arises out of falling off In the subile
moraly The public morais should be ap.
held, and It Is your bounden duty to see
that It !s upheld. so far as Is within
your power,

“The poor man who deporits his money
in the gavings bank as well ar the rich
man who invests his wealith in securitios
are equally entitled to protection

'RUSTEES OF INVESTORS.
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| directors held a midnight meeting, and
Not alone has he been ruined, but thol

*GOFF CHARGES GRAND JURY
AVE. WRECKERS.

clerk In a bank is accused of theft. The

one old fellow fell asleep during the

(Continued from First Page.)
thote whose Interests they manage wllh:
the highest degree of honor and Integ- '
rity. They are In the positions of trus-
tees, and as Trustees should des! with |
the Interests In thelr hande with the
highest denree of honesty.

“In business affaira a high standerd
of honesty and morality should be estabd- |
lished and maintained. |

“I cannot call your attention to any |
specific case &t the present time, Dbe-|
cause we have no legal evidence; but It
s proper that | should call your atten-
tion to certaln statements that have ap- |
peared In our great metropolian news-
papers, alleging a gross breach of trust
and an almost criminal neglect of Mter- |
ents which it was thelr duty to subserve. |

GARDINER CHARGED TO ACT..

“It 1« my bounden duty to lay e !
matter before you and show you that |

you shonld make an nvest gation into
this deplcrable condition of affairs |
“I tise District-Attorney should dis-

cover anything or recelve any legal evi- |
dence, he I8 bound 1o lay hia Information |
before you, so that you may act in your |
Alscretion and good judgment.

“A rumor or & regort 1s not sufalent
o warrant action

|

|

on your part. You|

convines you beyond any reastnable |
Aoubt, that the law has been violated
It you set 1o work to inquire into and !
investigate the matter of which | hl\'fl
spden, you will be ably assieed by Lhe
District-Attorney and the courts.
“Undike the civil law, which acte slow.y
and keeps [ltigants In the courts for
yoars, (he orhminal law o awift. Do not
act  with haste, gentlemen, but with
!m-u eare and consideration.’
i It was al this perisd that the District.
[ Attorney arose and made the statement
[1hat he had already taken the, steps to
|procure evidence from Reeeiver Grani.

GRANT WILL NOT TALK.

An Evening Worl reporter brought
the first newy of the proposed Grand
Jury Investigation to Recelver Grant at
Mo office, M Wall street, this afternoon

“This 1s All new 1o me,” aaid the re-
odiver. “‘Does the Distriet-Attorney my
e has writien to me? Well, | have o
ceived no communication. This s a
very important matter, and before | ex.
press an opindon | must mive N full
consideration.

“There may be a letter fram the Dis-
trict-Attorney to me on my desh In the
valiroad office. | shall go up this after.
noon and e '

Wil pow 4
wey

N T
O
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ago: “I'll bulld up the Third Avenue
road  agaln, Whr I'm only ninety
Don't fear, I'li bulld It up again'"

with the District-Attorney at once."”

“"Have wu made arrangements (o
issue recelver's certificates to meet the
expanses of the road?’

“T have not,” replled the em-Mayor
“That le only a matter which the per-
manent recelver can attend (0. 1 am
the lemporary recelver.'

‘Have taere been Lny plans for an
asrerament of [0 per cént, on the
stock ™

“None that | know of. The HBoard of
Directors would have to attend to that

I have nothing to do with it and have

| heard nothing about 10."

“In President Ellar or Counsellor Lau-
terbach to be retired ™'

“That the Board of Directors of the
road have to do with just now.’

GARDINER'S LETTER TO
GRANT.

Following is the letter which Col. Gar-

| diner wrote 1o Recelver Hugh J. Grant

DISTRICT-ATTORNET'S OFFICR, CITY AND
OCOUNTY OF NPW YORK, Mareh 5, 199
Hea. Meugh ), Urant, Rocoiver Third Avenye

Rallread, New York City.

$it:  Sinee your apPeintment By the United
Sei0e Oirenit Ooure, Bsutherm Dimries of Neow
York, a0 Recelver of the Third Avenwe Raliriat

must have legal evidence, such as may ' “®Pars. the metrapoliion prose hes wemed wits

MitmeRls  conciTRing mISEMORA@IMIBt of the:
company, whieh may prove (o have beem of o
erimingl daracter

In your Investigation of its alaire pou will be
Able 1o determine whether or ael the sseistance
o 1hie ofiee mar be aecesmary, provided thepe
has Leen any violation of the crimiaal law,

The object of this communication 1s to say that,
n my fudgment, the wreeking of public corpory.
Vone oith resuliant lese 1o Lhoussnds of tnnocent
and A wded sockholders shonid be met by the
vigerose and prampt peniohment of 1hase oo+
corned In stk eriminal acte.

I will In every way amsiot you, and ¥ L
1heve o8 Invemigetion by the Gread Jury his

0
T o st wisesion. " Very  respontiulty your

chedion' servant,
ASA BIRD GARDINER, Dietriet-Attorney.

WHEAT WAS STEADY,
BUT MARKET QUIET.

Wheat opened steady to«fay = ke
face of Sedr statisties. and
Iy eased off slightly. Very little trade
was In evidence,

New York's ovening prices were: May
wheat, TS July, 31-2; Beptember,
M0 Mareh, 7114

Chicago's opening nrices were: May
wheat, 65: July 6, May corn, M 6-6; May

"&-’v’:mmmm. Moy
h B 54 Juip, 1 14
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The Comptroller Is quoted thus In a
speech to the Brooklyn PMiosophical 8o-
ofety.

President Orr, of the Rapid Transit
Commission, suppurts Mr. Vreeland's
statement,

“I don't belleve Comptroller Coler ever
sald that the Metropolitan Street Rall-
way Company or any other company had
ot control of the Rapld Transit Road"
sald President Orr, of the Rapid Transit
Jommission, ro-Aay.

“The public is aware that John B.
McDonald has the contract for buliding
and operating the tunnel road, The
contractor can let out the privilege of
operating !t, If he likes, but he can't do
it without the consent of the Commis-
sion, and no such proposed contract has
been presented or suggested,

“As for the proposed 10-cent fare on
express trains, the Rapid Traneit law
torbide that., and a passenger can’t be
compelled to buy a transfer coupon
when he embarks on a Rapid Transit
traln nor to pay more than five cents
to ride anywhere on the line,

“The question of how much It will cost
to equip the road. and the probable re-
ceipts and profits has hardly been figured
wit, 1 imagine.”

Comptroller Coler 1a out of town, and
At the banking-house of August Bel-

——— - e ——

|
1

|
|

mont & (. a reporter was denied an-
swers to questions apropos of the alleged
statement to Mr, Coler.

sald:
“The news was probably a8
to me as It was to
read it this morning.

see Lthe Metropo.itan Traction Company
operate the tunnel and the wish was
probably father to the thought.'
“Has there been any talk reganding
your company operating the tunnel ™’
“Mr, McDonald has contracted to buiMd
and operatg the tunnel. He has thus far

“It the Metropolitan Tvastion Com-
pany operated the tunnel would a 10-
cent fare be charged on the exsress
tralns ™

“That question [ caamel answer.
We, of course. would have to see &
definite financial profit in the transec.
tion and the matter would have to re-
celve much consideration. Aes & mattey
of fact, however, the fare on the tun-
nel traing Is regulated by the rapid
transit iaws. [t Is a b-cent farve,

“Some time ago this company made a
bid to construct and operate the tunnel
and the 10-cent fare matter was a part
of the proposition. Whether the Metre-
politan Traction Company wiil ever
operate the tunnei is too serious g sub-
ject for consideration at this moment."

0TIS REPORTS SOCCESS

—

sisty-four Filipincs Left on Vield
in Rattle with Gedwin=Our
Leaa Blight.

has cabled the following account
recent military operations In Luson:
“MANTLA, March 5. —Bates with twe
battalions of the Portleth and Forty-
fifth Regiments and detachments of ar-
tillery, engineery and signal corps, total
2,200 men, !anded troops on the southeast, |
uthern coasts of San

northwest and |
“J B" , o
:--n on Nuewvs mu.. three col-
umns,
“The oply strong opposition Was eme
oou wg ‘v Qadwin and &
z L at west
Adje. died of 3
listed sverely a ve

LR

Bty oMes &n3 cone.
“harticuiars of minor

While the London security markets

Activity was somewhat displayed In
Atchison preferred, Union Pacifie, Union
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s tlld od Iree in
- .ll' o8 inverted (ree

The lung tebee are ezaetly ke
A (ree with broashes, but with (hls éxcep-
tioh—the tree lo down, Te this fact

0 BAONEHAL SUFFERERS.

medicines or peokes-
sional treatment fee

»

of $3 s month. The

opportunity posl-
ond the tivelyonde Masch 13,

""“"_k and must be accepted
Tulvs, before that date.

ohowing the Largnnx, the Wi

DIAGRA
1 in their exact b

B—Windpipe or Traches.

Have Such Cures Ever
lmKnov(anon?

0 pon wll-l. eall on Goorse W,

", at residenss, 108 East th
"@‘ of b 04 East
o, tell you Copeland
treslment hm after other reme-
dieo will tell you hew, for sevem,

. he slept Ia & chair, be

lie In
'.ll al -y .'!:h::%
00
. Batural sioep 1o bod o

the loft side into %8| JAMES MANAY, 30 B
to lobe of the loit tung. and ob the | wiie i ".m.""
AiEht side they split wp iMte three branches, M Dlasaie et AR "Ly, frem
zmnmnmdmn‘:.l:l-:; L . A:o 88 he lay
these up agpin. Decoming "‘ﬂ
-u.,..&'.'n'... wntil each 1ittle bronchial ; M R et
tube ends In & col.ection of sace, called lung |en a chair until a-nlu. e took & twe
or air eells. Rnshe Jourss & Cpolane Jiome Treat:
Disesse begins in the nose and along the mmt_yn ¥
membranes of the throat; from themce it| ips, LOUISA BRENGEL. 308 Beill
passes (nto the windpipe, and themee 180 | gt Agtoria, L. I.: @ rae for elght .
the larmer bronchial tubes, and then rapidly mn!lﬂutnﬂd te
into the smaller tubes. A:.h-‘: . She is now a strong, womas.
bronchial tubes -
T it B 0o PTSIET, COUEAR, o 1, b
Nature has furn & cough, W oW |
awecﬂulm‘&“.&a‘ spittiag "Up
is & great doal of diseate | CRARLES F. SONARPPRR, ‘
(7Y tubes, the affested ome's from Asthma M'"‘h
arom 50 Weakoned that the n-’kumnnulh'ﬂ
eough off the metier; o the |Of
Qischarge drops down to the lowest part of
the bronehial tubes, which 1l up, and theve ‘
he dissharne lays. choking up the air esils,
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PENALTY WHICH
“SAPHO” FACES.

The offense with which the praducers of
“Sapho” are charged and for which they are
held is a misdemeanor, punishable by impris-
onment for one year or a fine of $500 or both.

"SIP0" NETHERSOLE

o

: not
l I'llL Any one of
15 NELO FO %3?:&. s
(Continued from Firet Page.) and the Iel!l the -%
Mr. HummeD ntirely mistaken d'w b :
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Now, In the first place, the judges 3, K i
here have held that in these cases there bas not %
was none of the testimony—that fs, - and we

most Al the testimony heve could be
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cases that decide the question. One
went to the Court of Appesia. Now we
have In these caves established the law
that It 1s not to be dec!ded uUpon expert
testimory. That Is settled beyond all
question.
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have permitted you to

testimony that | really «Me was

proper, end now there are three

HELD IN $500 BAIL.
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